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Item 5.02 Departure of Directors or Certain Officers; Election of Directors; Appointment of Certain Officers; Compensatory Arrangement of
Certain Officers.
On August 27, 2021, the board of directors (the “Board”) of Landos Biopharma, Inc. (the “Company”) appointed Fred Callori to serve as a director of
the Company. Mr. Callori will serve as a Class II director whose term will expire at the 2023 Annual Meeting, at which time he will stand for election by
the Company’s stockholders. Mr. Callori was also appointed to serve on the Audit Committee. On August 27, 2021, Konstantin Poukalov resigned from
the board of directors. Mr. Poukalov’s decision to resign was not the result of any disagreement with the Company relating to its operations, policies or
practices.
There is no arrangement or understanding between Mr. Callori and any other person pursuant to which he was selected as a director of the Company, and
there is no family relationship between Mr. Callori and any of the Company’s other directors or executive officers. The Company is not aware of any
transaction involving Mr. Callori requiring disclosure under Item 404(a) of Regulation S-K.
Since September 2017, Mr. Callori has served as Senior Vice President, Corporate Development at Xontogeny, LLC, a life sciences accelerator.
Mr. Callori also serves as a partner in the Perceptive Xontogeny Venture Funds, a position he has held since December 2019. Prior to Xontogeny and
Perceptive, from 1998 to August 2017, Mr. Callori was a partner in the Life Science and Emerging Companies practices of Choate, Hall & Stewart LLP.
Mr. Callori holds a J.D. from Boston University School of Law and a B.A. in Economics from Binghamton University. We believe Mr. Callori is
qualified to serve on our Board of Directors because of his experience in the life sciences industry and his corporate governance experience.
In accordance with the Company’s Non-Employee Director Compensation Policy, upon commencement of his service as a director on August 27, 2021,
Mr. Callori was granted an initial option grant (the “Initial Grant”) under the Company’s 2019 Equity Incentive Plan (the “Plan”) to purchase 36,000
shares of the Company’s common stock, which will vest in equal monthly installments over a three-year period such that the option is fully vested on the
third anniversary of the date of grant, subject to Mr. Callori’s continuous service through such vesting dates. At each annual meeting of stockholders
following which Mr. Callori will continue service as a director, Mr. Callori will also be entitled to receive an additional option grant to purchase 18,000
shares of the Company’s common stock (the “Annual Grant”), which will vest upon the earlier of the one-year anniversary of the date of grant and the
date of Company’s next annual meeting of stockholders, in any case subject to Mr. Callori’s continuous service through such vesting dates. For 2021,
Mr. Callori’s Annual Grant will be pro-rated based on time served as a director through the date of the Annual Meeting. Additionally, Mr. Callori will be
entitled to receive a $45,000 annual retainer, payable quarterly in arrears, for his service on the Board, and a $20,000 annual retainer, payable quarterly
in arrears, for his service on the Audit Committee. Mr. Callori has also entered into the Company’s standard form of indemnification agreement.
Composition of Board Committees
As a result of Mr. Callori’s appointment and Mr. Poukalov’s resignation from the Board, the composition of each of the Board’s committees is as
follows, effective immediately:
Audit Committee
•

Tiago Girao (Chair)

•

Tim Mayleben

•

Fred Callori

Compensation Committee
•

Tim Mayleben (Chair)

•

Tiago Girao

•

Christopher Garabedian

Nominating and Corporate Governance Committee
•

Christopher Garabedian (Chair)

•

Josep Bassaganya-Riera

•

Roderick Wong
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