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Item 5.02

Departure of Directors or Certain Officers; Election of Directors; Appointment of Certain Officers; Compensatory
Arrangement of Certain Officers.

On May 13, 2021 (the “Effective Date”), the Board of Directors (the “Board”) of Landos Biopharma, Inc. (the “Company”) appointed Tim Mayleben
to serve as a director of the Company. Mr. Mayleben will serve as a Class III director whose term will expire at the 2024 Annual Meeting of the
Stockholders, at which time he will stand for election by the Company’s stockholders. Mr. Mayleben was also appointed as chair of the Compensation
Committee and as a member of the Audit Committee.
There is no arrangement or understanding between Mr. Mayleben and any other person pursuant to which he was selected as a director of the Company,
and there is no family relationship between Mr. Mayleben and any of the Company’s other directors or executive officers. The Company is not aware of
any transaction involving Mr. Mayleben requiring disclosure under Item 404(a) of Regulation S-K.
Mr. Mayleben, age 60, served as President and Chief Executive Officer of Esperion Therapeutics, Inc. from December 2012 to May 2021 and served on
the board of directors of Esperion Therapeutics, Inc. from February 2010 to May 2021. Mr. Mayleben has served as a member of the board of directors
of Marinus Pharmaceuticals, Inc. since December 2008, and served as the Lead Independent Director from 2017 to February 2019. He previously served
as a member of the board of directors of Loxo Oncology, Inc. from July 2015 until its acquisition by Eli Lilly in February 2019. Mr. Mayleben earned an
M.B.A., with distinction, from the J.L. Kellogg Graduate School of Management at Northwestern University, and a B.B.A. from the University of
Michigan, Ross School of Business. The Board believes that Mr. Mayleben’s experience working in the life sciences industry, including over a decade of
experience as an executive officer of several life sciences companies, qualifies him to serve as a member of the Board.
In accordance with the Company’s Non-Employee Director Compensation Policy, upon commencement of his service as a director on May 13, 2021,
Mr. Mayleben was granted an initial option grant (the “Initial Grant”) under the Company’s 2019 Equity Incentive Plan (the “Plan”) to purchase
36,000 shares of the Company’s common stock, which will vest in equal monthly installments over a three-year period such that the option is fully
vested on the third anniversary of the date of grant, subject to Mr. Mayleben’s continuous service through such vesting dates. At each annual meeting of
stockholders following which Mr. Mayleben will continue service as a director, Mr. Mayleben will also be entitled to receive an additional option grant
to purchase 18,000 shares of the Company’s common stock (the “Annual Grant”), which will vest upon the earlier of the one-year anniversary of the
date of grant and the date of Company’s next annual meeting of stockholders, in any case subject to Mr. Mayleben’s continuous service through such
vesting dates. Additionally, Mr. Mayleben will be entitled to receive a $45,000 annual retainer, payable quarterly in arrears, for his service on the Board,
a $15,000 annual retainer, payable

quarterly in arrears, for his service as the chair of the Compensation Committee and a $10,000 annual retainer, payable quarterly in arrears, for his
service on the Audit Committee. Mr. Mayleben has also entered into the Company’s standard form of indemnification agreement.
Composition of Board Committees
As a result of Mr. Mayleben’s appointment to the Board, the composition of each of the Board’s committees is as follows, effective as of the Effective
Date:
Audit Committee
•

Tiago Girao (Chair)

•

Tim Mayleben

•

Konstantin Poukalov

Compensation Committee
•

Tim Mayleben (Chair)

•

Tiago Girao

•

Christopher Garabedian

Nominating and Corporate Governance Committee
•

Christopher Garabedian (Chair)

•

Josep Bassaganya-Riera

•

Roderick Wong

Item 7.01

Regulation FD Disclosure.

On May 19, 2021, the Company issued a press release announcing the appointment of Mr. Mayleben to the Board. A copy of the press release is
furnished herewith as Exhibit 99.1 to this Current Report on Form 8-K.
The information in this Item 7.01 of this Current Report on Form 8-K (including Exhibit 99.1) is being furnished and shall not be deemed “filed” for
purposes of Section 18 of the Securities Exchange Act of 1934, as amended (the “Exchange Act”), or otherwise subject to the liabilities of that Section,
nor shall it be deemed incorporated by reference in any filing under the Securities Act of 1933, as amended, or the Exchange Act, except as expressly set
forth by specific reference in such a filing.
Item 9.01

Financial Statements and Exhibits.

(d) Exhibits
Exhibit
Number

Exhibit Description

99.1

Press Release, dated May 19, 2021, entitled “Landos Biopharma Announces the Appointment of Tim M. Mayleben to its Board of
Directors.”

104

The cover page from Landos Biopharma, Inc.’s Form 8-K filed on May 19, 2021, formatted in Inline XBRL.

SIGNATURES
Pursuant to the requirements of the Securities Exchange Act of 1934, as amended, the Registrant has duly caused this report to be signed on its behalf by
the undersigned hereunto duly authorized.
Landos Biopharma, Inc.
Dated: May 19, 2021

By: /s/ Josep Bassaganya-Riera
Josep Bassaganya-Riera
Chief Executive Officer

Exhibit 99.1
Landos Biopharma Announces the Appointment of Tim M. Mayleben to its Board of Directors
BLACKSBURG, Va., May 19 2021 — Landos Biopharma, Inc (NASDAQ: LABP), a clinical-stage biopharmaceutical company focused on the
discovery and development of therapeutics for patients with autoimmune diseases, today announced the appointment of Tim M. Mayleben to its Board
of Directors. Mr. Mayleben joins Landos with more than 20 years of executive experience leading development activities as well as successfully
spearheading clinical and business strategies within the life sciences industry.
“We are pleased to introduce Tim as the newest Board member, Compensation Committee Chair and member of the Audit Committee,” commented
Josep Bassaganya-Riera, Chairman, President and Chief Executive Officer of Landos. “Over the course of his impressive career, Tim has successfully
brought an innovative therapeutic through development, regulatory approval and commercialization and led business strategies for multiple biotech and
pharmaceutical companies. We look forward to leveraging his proven track record as a business veteran in biotech as Landos expands and advances its
inflammation and immunology pipeline.”
“I am thrilled to join Landos’ Board of Directors and have the opportunity to work alongside its members as well as the management team,” said
Mr. Mayleben. “I am excited to apply my experience in leading development and business activities within the healthcare industry to support and advise
Landos as we continue to make great strides advancing our autoimmune pipeline that has the potential to significantly improve the lives of millions of
patients.”
Mr. Mayleben was most recently the President, CEO and Director of Esperion Therapeutics, Inc., a pharmaceutical company focused on the
development and commercialization of therapies for the treatment of patients with elevated levels of LDL-cholesterol. In this role, he oversaw the
development, strategy and commercial product launch of NexletolTM/NexlizetTM, as well as initiated collaborations with key commercial and
development partners. Mr. Mayleben has more than two decades of executive leadership experience in the life sciences industry including as former
President, CEO and Director of Vericel Corporation (formerly Aastrom Biosciences, Inc.), former President, COO and Board member of Virtual
Radiologics (formerly Nighthawk Radiology Holdings, Inc), and former COO and CFO of the original Esperion Therapeutics, Inc. until its acquisition
by Pfizer, Inc. (NYSE: PFE) in 2004. Mr. Mayleben also serves as an Independent Board member of Marinus Pharmaceuticals (NASDAQ: MRNS) and
Kaleo, Inc. where he also serves as non-executive Chairman. Mr. Mayleben earned an M.B.A., with distinction, from the J.L. Kellogg Graduate School
of Management at Northwestern University, and a B.B.A. from the University of Michigan, Ross School of Business.
About Landos Biopharma
Landos Biopharma is a clinical-stage biopharmaceutical company utilizing its LANCE A.I. platform to discover and develop novel oral therapeutics for
patients with autoimmune diseases. LANCE has discovered new mechanisms of action, including the LANCL2, NLRX1 and PLXDC2
immunometabolic pathways. Landos Biopharma has 17 active development programs targeting these novel pathways at the interface of immunity and
metabolism. Lead asset omilancor is a novel gut-restricted small molecule drug candidate for the treatment of ulcerative colitis, Crohn’s disease and
Eosinophilic Esophagitis that targets the LANCL2 pathway. NX-13 is a novel, gut-restricted small molecule drug candidate for the

treatment of inflammatory bowel disease, that targets the NLRX1 pathway. Additional candidates are in development for the treatment of lupus
nephritis, rheumatoid arthritis, multiple sclerosis, and diabetes. For more information, please visit www.landosbiopharma.com.
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