
  
UNITED STATES

SECURITIES AND EXCHANGE COMMISSION
WASHINGTON, D.C. 20549

 
 

FORM 8-K
 

 

CURRENT REPORT
Pursuant to Section 13 or 15(d)

of the Securities Exchange Act of 1934

Date of Report (Date of earliest event reported): March 10, 2023
 

 

Landos Biopharma, Inc.
(Exact name of Registrant as Specified in Its Charter)

 
 

 
Delaware   001-39971   81-5085535

(State or Other Jurisdiction
of Incorporation)  

(Commission
File Number)  

(IRS Employer
Identification No.)

 
P.O. Box 11239    

Blacksburg, Virginia     24062
(Address of Principal Executive Offices)     (Zip Code)

Registrant’s Telephone Number, Including Area Code: 540 218-2232

(Former Name or Former Address, if Changed Since Last Report)
 

 
Check the appropriate box below if the Form 8-K filing is intended to simultaneously satisfy the filing obligation of the registrant under any of the
following provisions:
 

☐ Written communications pursuant to Rule 425 under the Securities Act (17 CFR 230.425)
 

☐ Soliciting material pursuant to Rule 14a-12 under the Exchange Act (17 CFR 240.14a-12)
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Item 8.01 Other Events.

On March 10, 2023, the Federal Deposit Insurance Corporation (“FDIC”) issued a press release stating that Silicon Valley Bank, Santa Clara, California
(“SVB”) was closed by the California Department of Financial Protection and Innovation, which appointed the FDIC as receiver. To protect insured
deposits, the FDIC created the Deposit Insurance National Bank of Santa Clara (“DINB”). At the time of closing, the FDIC as receiver immediately
transferred all insured deposits of SVB.

Landos Biopharma, Inc. (the “Company”) maintains a cash balance of low single digit millions with SVB. According to the FDIC, all insured depositors
will have full access to their insured deposits no later than Monday, March 13, 2023. The FDIC will pay uninsured depositors an advance dividend
within the next week. Uninsured depositors will receive a receivership certificate for the remaining amount of their uninsured funds. As the FDIC sells
the assets of SVB, future dividend payments may be made to uninsured depositors.

The Company reaffirms its estimate that its existing cash, cash equivalents and marketable securities will be sufficient to fund its planned operations into
the first half of 2025.

Cautionary Note on Forward-Looking Statements

This Current Report on Form 8-K contains “forward-looking” statements that are based on the Company’s beliefs and assumptions and on information
currently available to the Company on the date of this Current Report on Form 8-K. Forward-looking statements include all statements that are not
historical facts and can be identified by terms such as “anticipate,” “believe,” “continue,” “could,” “design,” “estimate,” “expect,” “may,” “seek,”
“should,” “will,” “would” or similar expressions and the negatives of those terms. Forward-looking statements may involve known and unknown risks,
uncertainties and other factors that may cause the Company’s actual results, performance or achievements to be materially different from those
expressed or implied by the forward-looking statements. These statements include, but are not limited to, estimates regarding the sufficiency of the
Company’s cash, cash equivalents and marketable securities. Except as required by law, the Company assumes no obligation to update these forward-
looking statements publicly, or to update the reasons actual results could differ materially from those anticipated in the forward-looking statements, even
if new information becomes available in the future. Further information on factors that could cause the Company’s actual results to differ materially
from the results anticipated by the Company’s forward-looking statements is included in the reports the Company has filed with the U.S. Securities and
Exchange Commission, including the Company’s Annual Report on Form 10-K and Quarterly Reports on Form 10-Q. All information provided in this
Current Report on Form 8-K is as of March 10, 2023, and the Company undertakes no duty to update this information unless required by law.

 



SIGNATURES

Pursuant to the requirements of the Securities Exchange Act of 1934, the registrant has duly caused this report to be signed on its behalf by the
undersigned hereunto duly authorized.
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  By:   /s/ Gregory Oakes
Date: March 10, 2023       Gregory Oakes

      Chief Executive Officer


