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Item 2.02 Results of Operations and Financial Condition.

On November 10, 2022, Landos Biopharma, Inc. issued a press release announcing its financial results for the three months ended September 30, 2022. A 
copy of this press release is furnished as Exhibit 99.1 hereto.
 
The information in this Item 2.02 and Exhibit 99.1 hereto are being furnished and shall not be deemed “filed” for purposes of Section 18 of the Securities 
Exchange Act of 1934, as amended (the “Exchange Act”), or otherwise subject to the liabilities of that section, nor shall it be deemed incorporated by 
reference in any filing under the Securities Act of 1933, as amended, or the Exchange Act, except as expressly set forth by specific reference in such a 
filing.

Item 9.01 Financial Statements and Exhibits.

(d). Exhibits
  
Exhibit

 No.
 Description

99.1  Press Release, dated November 10, 2022.
104  Cover page Interactive Data File (embedded within the Inline XBRL document).
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Exhibit 99.1

 
Landos Biopharma Reports Third Quarter 2022 Results and Provides Business Update

 
On Track to Complete Comprehensive Review of Clinical Development Plans in the Coming Weeks

 
NEW YORK, November 10, 2022 –– Landos Biopharma, Inc. (NASDAQ: LABP), a clinical-stage biopharmaceu�cal company developing 
novel, oral medicines for pa�ents with autoimmune diseases, today announced financial results for the third quarter ended September 
30, 2022, and provided a business update.
 
“Landos has made significant progress advancing our clinical-stage programs – omilancor, NX-13 and LABP-104,” said Gregory Oakes, 
President and CEO of Landos. “In August, we announced posi�ve top-line results from our NX-13 Phase 1b trial, which showed a 
favorable safety and tolerability profile in ulcera�ve coli�s (UC) pa�ents across a range of doses, as well as promising early efficacy 
signals. We con�nue to believe in NX-13’s poten�al to be an important new oral, once-daily treatment for UC.” 
 
“We are in the final stages of our comprehensive review of the Company’s clinical development plans, and we are working through a few 
remaining items. This thorough strategic review process has only reinforced our confidence in the significant poten�al of our promising 
pipeline and strong founda�on of clinical data. We are excited about our future and look forward to providing an update on our plans to 
advance our clinical-stage assets and posi�on Landos for con�nued clinical success. We are finalizing our review and expect to provide 
an update in the coming weeks,” con�nued Mr. Oakes.
 
Clinical Development Updates
 
Omilancor
Omilancor is a novel, oral, gut-restricted LANCL2 agonist in development for the treatment of UC as a once-daily oral treatment. 
 

• Landos con�nues to op�mize drug product formula�on, including a dose selec�on assessment. The Company expects to 
announce both the �ming and next steps in the development of omilancor later this year.

 
NX-13
NX-13 is a novel, oral, gut-restricted NLXR1 agonist in development for the treatment of UC as a once-daily oral treatment.

 
• In August 2022, the Company announced top-line results from its Phase 1b trial in UC pa�ents. The data showed favorable 

safety and tolerability across a range of doses, as well as signals of clinical improvement as soon as two weeks in pa�ents’ 
symptoms and four weeks by endoscopy in exploratory endpoints. 
 

• The Company provided addi�onal informa�on regarding results of the NX-13 Phase 1b trial in a supplemental presenta�on 
posted on the Company’s investor rela�ons website.  
 



 
• Landos plans to ini�ate a Phase 2 proof of concept clinical trial of NX-13 in UC pa�ents to evaluate safety, efficacy, and op�mal 

dosing. The Company expects to announce the details and �ming of this trial later this year.
 
LABP-104
LABP-104 is a novel, oral, systemically distributed LANCL2 agonist in development for the treatment of systemic lupus erythematosus 
(SLE) and/or rheumatoid arthri�s (RA) as a once-daily oral treatment.
 

• Landos conducted a Phase 1a clinical trial of LABP-104 in healthy volunteers and expects top-line results to be reported later 
this year. 
 

• The Company expects to announce both the �ming and next steps in the development of LABP-104 later this year.
 

Summary of Third Quarter 2022 Results
 
Cash, Cash Equivalents and Marketable Securi�es:
As of September 30, 2022, the Company had cash, cash equivalents and marketable securi�es of $48.0 million, which it believes will be 
sufficient to fund its planned opera�ons for at least the next 12 months. The Company plans to provide further details regarding its 
opera�ng plans and capital resources upon comple�on of the por�olio review later this year.
 
Research and Development Expenses:
Research and development expenses were $4.9 million for the third quarter of 2022, compared to $9.3 million in the third quarter of 
2021. The decrease of $4.4 million was primarily a�ributed to a decrease in clinical research organiza�on and clinical data management 
costs, as well as a decrease in compensa�on costs upon termina�ng further enrollment in two omilancor clinical trials for the treatment 
of Crohn's Disease. 
 
General and Administra�ve Expenses:
General and administra�ve expenses were $3.0 million for the third quarter of 2022, compared to $3.1 million in the third quarter of 
2021. The decrease of $0.1 million was primarily a�ributable to a decrease in consul�ng costs, par�ally offset by increases in employee-
related expenses, including stock-based compensa�on, as well as an increase in legal fees. 
 
About Landos Biopharma
Landos Biopharma is a clinical-stage biopharmaceu�cal company focused on the discovery and development of oral therapeu�cs for 
pa�ents with autoimmune diseases. We believe we were the first to iden�fy and target LANCL2, NLRX1 and PLXDC2, which are 
immunometabolic pathways or targets. We have iden�fied seven novel immunometabolic pathways or targets based on predic�ons of 
immunometabolic func�on using a proprietary advanced ar�ficial intelligence-based integrated computa�onal and experimental 
precision medicine pla�orm. Our near-term focus is on our clinical-stage programs including omilancor for the treatment of UC, NX-13 
for the treatment of UC, and LABP-104 for the poten�al treatment of systemic lupus erythematosus and rheumatoid arthri�s. 
 
For more informa�on, please visit www.landosbiopharma.com. 
 
 



 
Cau�onary note on Forward-Looking Statements
Statements in this press release about future expecta�ons, plans and prospects for Landos Biopharma, Inc. (the “Company”), including 
statements about the Company’s strategy, clinical development and regulatory plans for its product candidates, including omilancor, NX-
13 and LABP-104, and other statements containing the words “an�cipate”, “plan”, “expect”, “may”, “will”, “could”, “believe”, “look 
forward”, “poten�al”, the nega�ves thereof, varia�ons thereon and similar expressions, or any discussions of strategy cons�tute forward-
looking statements. Actual results may differ materially from those indicated by such forward-looking statements as a result of various 
important factors, including: the uncertain�es inherent in the ini�a�on and enrollment of future clinical trials, expecta�ons of expanding 
ongoing clinical trials, availability and �ming of data from ongoing clinical trials, expecta�ons for regulatory approvals, other ma�ers that 
could affect the availability or commercial poten�al of the Company’s product candidates and other similar risks. Risks regarding the 
Company’s business are described in detail in its Securi�es and Exchange Commission (“SEC”) filings, including in its Annual Reports on 
Form 10-K and Quarterly Reports on Form 10-Q, which are available on the SEC’s website at www.sec.gov. Addi�onal informa�on will be 
made available in other filings that the Company makes from �me to �me with the SEC. Such risks may be amplified by the impacts of 
the COVID-19 pandemic. In addi�on, the forward-looking statements included in this press release represent the Company’s views only 
as of the date hereof. The Company an�cipates that subsequent events and developments will cause the Company’s views to change. 
However, while the Company may elect to update these forward-looking statements at some point in the future, the Company 
specifically disclaims any obliga�on to do so, except as may be required by law. These forward-looking statements should not be relied 
upon as represen�ng the Company’s views as of any date subsequent to the date hereof. 
 
Contacts
 
Investors
Patrick Truesdell, Principal Accoun�ng Officer
Landos Biopharma
ir@landosbiopharma.com
 
Media
Tanner Kaufman / Kara Sperry
Joele Frank, Wilkinson Brimmer Katcher
212-355-4449 
 
 
 



 
Landos Biopharma, Inc. Unaudited Condensed Consolidated Statements of Opera�ons (in thousands, except share and per share 

amounts)
 

  Three Months Ended September 30,  Nine Months Ended September 30,

  2022  2021  2022  2021
Revenue - license fee:  $                  -    $                  -    $                  -    $       18,000 
Opera�ng expenses:         
  Research and development             4,862             9,344           22,266           28,120 
  General and administra�ve             2,967             3,059           11,782             8,300 
Total opera�ng expenses             7,829           12,403          34,048          36,420 
Loss from opera�ons          (7,829)        (12,403)        (34,048)        (18,420)
Other income (loss), net               (67)             (201)                   4                  95 
Net loss  $       (7,896)  $     (12,604)  $     (34,044)  $     (18,325)

Net loss per share, basic and diluted  $         (0.20)  $         (0.32)  $         (0.85)  $         (0.50)
Weighted-average shares used to 
compute net loss per share, basic and 
diluted  40,254,890  39,962,069  40,254,890  36,662,627 

 
 
 
 
 
 



 
Landos Biopharma, Inc. Condensed Consolidated Balance Sheets (in thousands)

 
  September 30,  December 31,

  2022  2021

  (Unaudited)   
Assets     
Current assets:     

Cash and cash equivalents  $            28,880  $              8,305 
Marketable securi�es, available-for-sale    19,111    82,575 
Prepaid expenses and other current assets    1,497    1,266 

Total current assets    49,488    92,146 
Property and equipment, net    —    707 
Other assets    —    26 

Total assets  $            49,488  $            92,879 

      
Liabili�es and Stockholders' Equity     
Current liabili�es:     

Accounts payable  $              3,204  $            12,908 
Accrued liabili�es    2,271    3,703 

Total current liabili�es    5,475    16,611 
Total liabili�es    5,475    16,611 

Commitments and con�ngencies     
Stockholders’ equity:     

Common stock    403    403 
Addi�onal paid-in capital    172,016    170,241 
Accumulated other comprehensive loss    (211)    (225)
Accumulated deficit    (128,195)    (94,151)

Total stockholders’ equity    44,013    76,268 
Total liabili�es and stockholders’ equity  $            49,488  $            92,879 

 
 

 




